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Region - Growth, Trends, and Forecast (2018 - 2023)
The global building automation system market was valued at USD 44,067 million in 2017, and is expected to
reach a value of USD 82,517.4 million by 2023, recording a CAGR of 11% over the forecast period (2018 - 2023).
The scope of this study has been restricted to hardware and software components used in building automation
systems. The service segment has not been considered as part of the study scope.

Energy management needs and the growing emphasis on reducing utility costs, continue to drive the adoption
of building automation systems. Majority of the large buildings today are equipped with these solutions in the
developed parts of the world. Proactive measures taken by government organizations for the implementation of
standards, such as ISO 50001 (energy-management-system standard) in the building sector, have the potential
to stimulate the integration of building automation systems.

Increasing Demand for Energy-efficient Systems

Building automation solutions are emerging as cost-effective tools for essentially all forms of buildings,
regardless of energy costs, usage, or climatic conditions. The average net energy savings per installation (of
these systems) is about 36% for space heating, water heating, and cooling/ventilation (HVAC), and 23% for
lighting (as of 2016). The reduced energy consumption is also contributing toward climate change mitigation.
Europe's emission from fuel combustion is likely to witness a reduction of 9-14% by 2035(according to a report
by European Union). This is further driving the growth in the market, due to the government's support and
promotion for further uptake of smart grids, demand-side management, and on-site renewable energy
production. Moreover, standards like ISO 50002 (energy-management-system standard) in the building sector
are pushing the implementation, which has the potential to stimulate the integration of energy-saving control
systems. Furthermore, environmental certification of buildings, like LEED and BREEAM, are also playing an
increasingly important role, thus driving the adoption for building automation solutions

Building Management Systems Software (BMSS)

Owing to the rising environmental concerns, many organizations are adopting smart building networks to
reduce the energy consumption and operational costs in commercial buildings, thus, favoring the market.
Globally, it was also estimated that commercial building owners and managers are expected to invest USD 960
billion between 2016 and 2023 on making their existing infrastructure more eco-friendly (according to Smart
Glass International). Furthermore, growth in business and emerging business opportunities in developing
economies, such as Brazil, China, and India are driving the establishments of new infrastructure in developing
nations. With many consumers opting for smart office systems for future proofing, the demand for BMSS is
increasing. However, security concerns related to the safety of networks and devices is one of the factors
restraining the adoption. Increasing security breaches and growing threats to organizations of cybercriminal
organizations are creating cynicism.

Germany expected to Hold the Largest Market Share in Europe
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Flexible Germany has been a leader on the technological front in Europe, owing to government regulations,
which are encouraging the adoption of smart services. This is expected to drive the growth of the smart office
and smart homes market in the country. The introduction of Energy Performance Certificates (EPC) for buildings
in 2014 had significantly favoured the market for building automation systems in Germany. Renovation toward
energy-efficient buildings is expected to increase, as Germany will need to achieve 1.5% additional savings as
per the Energy Efficiency Directive (EED). In Germany, the minimum performance of new buildings has been set
for optimal thermal comfort, indoor air quality, and U-values for non-residential buildings. Additionally, in new
buildings, minimum performance of technical building systems has been set for control of heating, generation
distribution, and hot water systems.

Key Developments in the Market

• November 2017 - Ingersoll Rand acquired CALMAC Corporation, a privately held company specializing in cool
energy technologies, including IceBank storage tanks. CALMAC has more than 4,000 businesses and institutions
in 60 countries. This helped Ingersoll to expand its thermal energy storage solutions portfolio and reinforce the
company’s climate commitment.
• August 2017 - Ingersoll Rand PLC acquired the business of Thermocold Costruzioni Srl, a manufacturer and
distributer of heating, ventilating, and air-conditioning (HVAC) systems and solutions. The acquisition is
expected to provide the company with opportunities to expand in Europe and other parts of the world.
• June 2017 - Honeywell signed an agreement to acquire Nextnine, a provider of security management solutions
and technologies. The addition of Nextnine's industry-leading security solutions and secure remote service
capabilities will enhance the company's existing range of innovative cyber security technologies and
significantly increase Honeywell's Connected Plant cyber security customer base.

Major Players: HONEYWELL INTERNATIONAL INC., ABB LTD, SIEMENS AG, JOHNSON CONTROLS INTERNATIONAL
PLC, HUBBELL INC., SCHNEIDER ELECTRIC SE, ROBERT BOSCH GMBH, EMERSON ELECTRIC CO., MITSUBISHI
ELECTRIC CORPORATION, AND INGERSOLL-RAND PLC, amongst others.

Reasons to Purchase this Report

• To know how the growing demand for convenient packaging acts as a driver to the global market scenario
• Analyzing various perspectives of the market with the help of Porter’s five forces analysis
• The type and end-user vertical that are expected to dominate the market
• Regions that are expected to witness fastest growth during the forecast period
• Identify the latest developments, market shares, and strategies employed by the major market players
• 3 months analyst support, along with the Market Estimate sheet (in excel)

Customization of the Report

• This report can be customized to meet your requirements. Please connect with our representative, who will
ensure you get a report that suits your needs.
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We collate data from various publications and triangulate the collected data using multiple verification points.
Our in-house and external experts validate the data of every project, and we validate the data with our existing
repository to study the market, garner insights and visualize the entire ecosystem.
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Option 1 - Online
Go to our website and pay online with any major debit or credit card:
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Option 2 - Request a Proforma Invoice
Fill in the details below, and Scan this page and email it to us at bioportfolio97@gmail.comWe will send you a Proforma
Invoice and deliver your report on settlement.

Your Name:
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Your Email:
Your Contact Phone:
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Post/Zip Code:
Country:
P.O. Number:
Any Other Instructions:
Pricing Options: (please tick one)
$3613 | Single User Price
$5950 | Site License Price
$7438 | Enterprise License Price
Payment Options: (please tick one)
Online Credit Card (we will email you the invoice with a payment link)
Direct Wire Transfer (we will email you the invoice with our bank details)
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Option 3 - Phone Us on +44 (0)7887 945155
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